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The Board of Directors and staff of Baffin Business Development Corporation 
(BBDC) are pleased to present this Annual General Report for 2018 which marks 
27 years of service to the business community of the Qikiqtaaluk Region of 
Nunavut.   Over these 27 years, BBDC has supported 1002 businesses with over 
$54 million of financing and assisted thousands more through offering advice, 
resources, referrals, training and mentorship services.  

  

Our origins began in 1991 when BBDC became one of the now 268 Community 
Futures Development Corporations across Canada providing support and 
financing for small enterprises in rural and semi-urban communities.  In 2002 
we became a member of National Aboriginal Capital Corporation Association 
and over this period BBDC has been the recipient twice as one of 4 top 
performing AFI’s across Canada. 

  

Through strong financial partnerships with the Department of Economic 
Development & Transportation, Government of Nunavut; Canadian Northern 
Economic Development Agency; Aboriginal Affairs and Northern Development 
Canada; National Aboriginal Capital Corporation Association and Nunavut 
Business Credit Corporation, BBDC has continued to grow and expand our 
services to entrepreneurs.   

  

2018 brought challenges within our governance structure but at the same time 
created opportunities for strengthening and diversifying.  The Directors of BBDC 
are committed, seasoned and forward looking. 

  

We are fortunate to have close partners with Kakivak Association, Nunavut 
Business Credit Corporation, Atuqtuarvik Corporation and our sister Community 
Futures /AFI offices in Rankin Inlet (Kivalliq Business Development Centre) and 
Cambridge Bay (Kitikmeot Community Futures Inc.).  Many more partners are 
listed on page 10.   BBDC is pleased to be part of community of business 
developers and look forward to a positive future and are confident in our vision 
to better serve communities, businesses, Inuit, youth and women entrepreneurs, 
and continued strengthening of our internal capacity to help all our clients. 

  

We look forward to many more years offering help to clients. 
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Baffin Business 
Development 
Corporation (BBDC) is 
a not-for-profit 
corporation and the 
Community Futures 
organization for the 
Qikiqtaaluk region of 
Nunavut.   
 

BBDC is a member of 
the Community 
Futures Network of 
Canada and National 
Aboriginal Capital 
Corporation 
Association. 

BBDC's mandate is 
to provide financial 
assistance and 
advisory services to 
new or expanding 
small businesses 
that will create new 
wealth and new jobs 
for residents of the 
region. 

 

BBDC administers 
an investment fund 
valued at over 6 
million dollars that 
is used to provide 
loans, loan 
guarantees or equity 
investments to 
eligible businesses 
to a maximum of 
$250,000 per 
business. 
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To provide the support 
necessary for 
individuals and 
businesses to achieve 
success and be self-
reliant. 

 

To accept a higher level 
of risk than the 
commercial financial 
institutions.   

 

Individuals are the 
critical factor in 
successful business 
development.   

 

 

Recognize and respect 
the cultural values of 
the Baffin region.  

 

Recognize the 
importance of both 
traditional and non-
traditional economies 
and the value of 
community involvement 
in improving the quality 
of life for Baffin 
residents.  

 

Respects and honours 
clients and will keep all 
pertinent information 
confidential.  
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Operating Budget:   
$1,219,125 
  
Loans approved: 
$2.1 Million 
 
Outstanding Loans 
Receivable:    
$3.6 Million 
  
Staff  
5 full time 
  
Governance:    
6 board positions with 
staggered terms of 3 years 
  
Major Source of Funding:   
Department of Economic 
Development and 
Transportation, Government 
of Nunavut 
  
Membership:   
Open membership, all Baffin 
Region residents 
 
Clients helped: 
377 

Programs and Services of BBDC: 
  

Business development repayable 
loans, guarantees and equity 
investments 

 

Business support and counseling 
services to help individuals 
develop business ideas, start-up, 
expand and solve problems 

 

Referrals, liaison with, and 
support to other funding 
agencies and Economic 
Development Officers 

 

Youth entrepreneurship support 
and mentoring 

 

Business policy development, 
lobby, advocate, network 

 

Training for staff and business 
clients 

 

Canada-Nunavut Business Service 
Centre 
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 Provided counseling and client services to 242 
entrepreneurs in the Qikiqtaaluk Region;  

 Approval of 22 loans with a value of $2,110,293; 

 New funds added into the economy of 
$2,141,049; 

 As a result of the loan activity for the year, over 
100 jobs were positively influenced;   

 Provided financing of over $1,200,000 to Inuit 
business owners; 

 Provided $529,500 financing to women 
entrepreneurs; 

 Offered youth related activities including 
counseling, training or assisting with loans/grants 
and business plans  to 25 youth; 

 Operated the Canada-Nunavut Business Service 
Centre in partnership with Economic Development 
and Transportation, Government of Nunavut and 
Canadian Northern Economic Development 
Agency-serving over 292 client inquiries from 
across Nunavut; 
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• Launched BBDC Scholarship Award for 2 
individuals enrolled at a year-one post 
secondary institution for business related 
programs. 

• Hosted 8 entrepreneurial workshops in 
partnership with Lester Landau Chartered 
Accountants and the Canadian Institute of 
Chartered Accountants. 

• Presented at and sponsored Small Business Week 
2017. 

• Received a National Aboriginal Capital 
Corporation Association award for one of 4 top 
performing AFI’s across Canada in 2017. 

• Participated and sponsored valuable events 
including:   

• Nunavut Trade Show and Conference 
• Inuksuk High School Career Fair 
• Nunavut Economic Developers 

Association 
• National Aboriginal Capital Corporation 

Association Conferences 
• Community Futures Network of Canada 
• Economic Developers Association of 

Canada 
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• Missy Ellsworth achieved her 
certification as Payroll Practitioner with 
The Canadian Payroll Association.  

 
• Shaun Lewis achieved his Credit 

Specialist Certificate from the Credit 
Institute of Canada. 
 
 

Congratulations! 
 
 

BBDC is committed to provide the best 
quality service to our clients and 

continued professional development is a 
means to this end. 

 



In the past year BBDC supported 
entrepreneur's like: 

 
 Qikiqtarjuaq Guest Lodge, a family owned and 

operated business launched in early 2018, is 
providing home comfort accommodations to 

visitors of the community.  We wish Geela and 
Alesha many years of success. 

 
 Blackheart Café,  a trendy café in downtown 

Iqaluit offering premium roasted coffee, 
specialty coffees and teas, pastries, lunches and 

catering.  We wish Blackheart many years of 
successful business.   

 
 KCM Construction and Maintenance, a long 

term client of BBDC, has been providing quality 
construction, friendly service and community 
support in Iqaluit and across the Territory for 

over 18 years.  We wish Geneva and  Katie  
many more successes! 
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Thank you to the following for your continued positive relationships 
and support provided to the BBDC.   It takes a collaborative effort 
from all Nunavut economic, business and social partners to make a 
strong business community. 

  

 

 Atuqtuarvik Corporation 

 Business Development Bank of Canada    

 Baffin Regional Chamber of Commerce 

 Community Futures Network of Canada 

 Canadian Northern Economic Development Agency  

 Department of Economic Development and Transportation 

 Economic Developers Association of Canada 

 Government of Nunavut 

 Iqaluit Chamber of Commerce 

 Kakivak Association 

 Kivalliq Business Development Center 

 Kitikmeot Community Futures Inc. 

 National Aboriginal Capital Corporations Association 

 Nunavut Economic Developers Association and Economic 
Development Officers 

 Nunavut Business Credit Corporation  

 Nunavut Economic Forum 

 Nunavut Arts and Crafts Association 

 Nunavut Film 

 Nunavut Tunngavik Incorporation 

 Nunavut Tourism 

 Nunavut Broadband Development Corporation 

 Nunavut Community Futures Association 

 Travel Nunavut 
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 68 years of volunteer board experience 

49 years of staff experience  

 

 

 

 

Isaac Haulli, Chairman 

Igloolik 

 

Elijah Evaluarjuk, Vice 
Chairman  

Igloolik 

 

Pitseolak Shoo, Secretary/ 
Treasurer 

Iqaluit  

  

Jeff Peyton, Director 

Pangnirtung 

  

Steve Birrell, Director 

Iqaluit 

  

 

  

 

 

Valerie Kosmenko 

CEO 

  

Missy Ellsworth 

Officer Manager/ 

Corporate Secretary 

  

Sarah Maniapik  

Manager CNBSC 

  

Carol Tootoo 

Office Administrator  

 

Shaun Lewis 

Business Analyst 

  

 






























